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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH  

COMPANY APPLICATION NO. CA(CAA) No. 8/Chd/Hry/2022 

 

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 

read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 

And 

 

In the matter of the Composite Scheme of Arrangement 

Amongst 

 

JINDAL UNITED STEEL LIMITED      

A public limited company incorporated under the provisions of Companies Act, 2013 having its 

registered office at O.P. Jindal Marg, Hisar- 125005, Haryana through its authorized representative, 

Mr. Akhand Kirty, mobile no.: 8051168592, e-mail address: akhand.kirty@jindalstainless.com  

….  Amalgamated Company 

 

AND 

 

JINDAL COKE LIMITED 

A public limited company incorporated under the provisions of Companies Act, 2013 having its 

registered office at O.P. Jindal Marg, Hisar - 125005, Haryana, Haryana through its authorized 

representative, Mr. Pradeep Tahiliani, mobile no.: 9818730222, e-mail address: 

pradeep.tahiliani@jindalstainless.com  

….  Amalgamating Company 

 

AND 

 

their respective Shareholders and Creditors 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

mailto:akhand.kirty@jindalstainless.com
mailto:pradeep.tahiliani@jindalstainless.com
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FORM NO. CAA 2 

[Pursuant to Section 230 and the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016] 
 

NOTICE OF TRIBUNAL CONVENED MEETING OF THE UNSECURED CREDITORS OF 

JINDAL UNITED STEEL LIMITED 
 

To, 

The Unsecured Creditors of  

Jindal United Steel Limited 

(Amalgamated Company/ Company or JUSL) 
 

Notice is hereby given that by an Order dated 10th May, 2022 in the Company Application no. 

CA(CAA) No. 8/Chd/Hry/2022 (“Order”), the Chandigarh Bench of the Hon’ble National Company 

Law Tribunal (“Tribunal” or “Hon’ble NCLT”) has directed a Meeting to be convened for the 

Unsecured Creditors (“Creditors”) of the Company for the purpose of considering, and if thought fit, 

approving with or without modification(s), the Composite Scheme of Arrangement amongst Jindal 

United Steel Limited (the “Amalgamated Company”), Jindal Coke Limited (the “Amalgamating 

Company”) and their respective shareholders and creditors (“Scheme”) under Sections 230 to 232 

and other applicable provisions of the Companies Act, 2013 (“Act”). 
 

In pursuance of the said order and as directed therein, further notice is hereby given that a Meeting of 

the Unsecured Creditors of the Company will be held on Saturday, 9th July 2022 at 11:30 A.M. 

(“Meeting”) The Meeting will be held through Video Conferencing or Other Audio Visual Means 

(“VC/OAVM”) with the facility of remote e-voting / e-voting for the Meeting, in accordance with the 

Order of the Hon’ble NCLT and pursuant to the General Circular No. 14/2020 dated 08th April, 2020, 

General Circular No. 17/2020 dated 13th April, 2020, General Circular No.22/2020 dated 15th June, 

2020, General Circular No. 33/2020 dated 28th September, 2020, General Circular No. 39/2020 dated 

31st December, 2020, General Circular No. 10/2021 dated 23rd June, 2021, General Circular No. 

20/2021 dated 08th December, 2021 and General Circular No. 3/2022 dated May 5, 2022 issued by the 

Ministry of Corporate Affairs (“MCA”) (hereinafter collectively referred to as “MCA Circulars”). 

The NCLT Order and MCA Circulars permit to take all decisions requiring the approval of the 

Unsecured Creditors, through VC/OVAM, in accordance with the provisions of the Companies Act, 

2013 and the Rules made thereunder, without holding a general meeting, which requires the physical 

presence of Unsecured Creditors at a common venue. The deemed venue for the aforesaid Meeting 

shall be the Registered Office of the Company, i.e. O.P. Jindal Marg, Hisar- 125005, Haryana. 
 

Unsecured Creditors entitled to attend, and vote may vote through remote e-voting / e-voting facility 

made available for the Meeting and attend through VC/OAVM. The facility of appointment of proxies 

by Unsecured Creditors will not be available for such Meeting. A body corporate which is a 

Unsecured Creditor is entitled to appoint a representative for the purposes of participating and / or 

vote through remote e-voting or e-voting during the Meeting.  
 

Copy of the Notice in relation to the Meeting, together with the documents accompanying the same, 

including the Explanatory Statement, under Sections 102,  230(3), 232(1), 232(2), of the Act read 

with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

(“Explanatory Statement”) along with the Scheme can be obtained free of charge at the registered 

office of the Company at O.P. Jindal Marg, Hisar- 125005, Haryana between 10.00 A.M. and 12.00 

Noon on all days (except Saturdays, Sundays and public holidays) prior to the date of the Meeting. 

The Company will furnish a copy of Scheme within one day of any requisition of the Scheme made 

by any Unsecured Creditor to Company by e-mail at jindalunited@gmail.com. 
 

mailto:jindalunited@gmail.com
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The Hon’ble NCLT has appointed Mr. Justice Surinder Gupta (Retd.), as the Chairperson, Mr. Yash 

Pal Gupta, Advocate, as Alternate Chairperson and Ms. Neelanchi Garg, Chartered Accountant as the 

Scrutinizer for the Meeting including any adjournment or adjournments thereof. The Scheme, if 

approved in the aforesaid Meeting, will be subject to the subsequent approval of the Hon’ble NCLT. 
 

TAKE NOTICE that the following resolution is proposed under Section 230(3) of the Act (including 

any statutory modification(s) or re-enactment thereof for the time being in force) and  such other 

provisions as may be applicable, the provisions of the Memorandum of Association and Articles of 

Association of the Company, for the purpose of considering, and if thought fit, approving with the 

requisite majority, the Scheme amongst Jindal United Steel Limited, Jindal Coke Limited and their 

respective shareholders and creditors:  
 

“RESOLVED THAT pursuant to the provisions of Sections 230-232 and other applicable provisions of 

the Companies Act, 2013, the rules, circulars and notifications made thereunder (including any 

statutory modification or re-enactment thereof) as may be applicable, and subject to the provisions of 

the Memorandum and Articles of Association of the Company and subject to the approval of the 

Hon’ble National Company Law Tribunal, Chandigarh Bench (“Tribunal” or “NCLT”) and subject to 

such other approvals, permissions and sanctions of regulatory and other authorities, as may be 

necessary and subject to such conditions and modifications as may be prescribed or imposed by 

Hon’ble NCLT or by any regulatory or other authorities, while granting such consents, approvals and 

permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred to 

as the “Board”, which term shall be deemed to mean and include one or more Committee(s) 

constituted/to be constituted by the Board or any person(s) which the Board may nominate to exercise 

its powers including the powers conferred by this resolution), approval of the Unsecured Creditors of 

the Company be and is hereby accorded to the Composite Scheme of Arrangement amongst Jindal 

United Steel Limited, Jindal Coke Limited and their respective shareholders and creditors (“Scheme”);  
 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 

matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 

necessary to give effect to this resolution and effectively implement the Scheme and to accept such 

modifications, amendments, limitations and/or conditions, if any, (including withdrawal of the Scheme), 

which may be required and/or imposed by the Hon’ble NCLT while approving the Scheme or by any 

authorities under law, or as may be required for the purpose of resolving any questions or doubts or 

difficulties that may arise in giving effect to the Scheme, as the Board may deem fit and proper.” 
 

Akhand Kirty 

Company Secretary 

ACS53378 

Jindal United Steel Limited 

Jindal Centre 12, Bhikaiji Cama Place,  

  New Delhi-110066 

   

Date: 03rd June, 2022 

 Place: New Delhi 
 

Registered Office: 

JINDAL UNITED STEEL LIMITED, 

O.P. Jindal Marg, Hisar- 125005, Haryana 

CIN - U28113HR2014PLC053875  



4 
 

 

Notes: 

 

(1) Please note that pursuant to provisions of Section 230; Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016; Rule 20 of the Companies (Management and 

Administration) Rules, 2014 (including any statutory modification or re-enactment thereof); and 

General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th April, 

2020, General Circular No. 22/2020 dated 15th June, 2020, General Circular No. 33/2020 dated 28th 

September, 2020, General Circular No. 39/2020 dated 31st December 2020, General Circular No. 

10/2021 dated 23rd June, 2021, General Circular No. 20/2021 dated 08th December, 2021 and  General 

Circular No. 3/2022 dated May 5, 2022 issued by the Ministry of Corporate Affairs (“MCA 

Circulars”) and other relevant laws and regulations, as may be applicable, and in accordance with the 

Order of the Hon’ble NCLT, Company has provided voting facility of voting to the  Unsecured 

Creditors on the proposed resolution through remote e-voting / e-voting facility made available for the 

Meeting. The Company has appointed Link Intime (India) Private Limited (“LIIPL”) for the purposes 

of providing for the VC/OAVM facility and for purpose of providing remote e-voting / e-voting for 

the Meeting. The detailed procedure for participating in the Meeting though VC/OAVM is mentioned 

hereunder in this notice. The deemed venue for the aforesaid Meeting shall be the Registered Office 

of the Company. 

 

(2) A copy of the Explanatory Statement, under Sections 102, 230(3), 232(1), 232(2) the Act read with 

Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, along with 

the Scheme and other enclosures as indicated in the Index are enclosed. 

 

(3) Pursuant to the provisions of the Act, an  Unsecured Creditor entitled to attend and vote at a Meeting 

is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member 

of the Company. Since this Meeting is being held pursuant to the MCA circulars and directions of 

NCLT through VC / OVAM facility, physical attendance of Unsecured Creditors has been dispensed 

with. Accordingly, the facility for appointment of proxies by the Unsecured Creditors will not be 

available for this meeting and therefore the proxy form, route map and attendance slip are not annexed 

to this notice. 

 

(4) Institution /  Body Corporate etc. which is an Unsecured Creditor of the Company and intending to 

appoint an authorised representative for the purpose of participating and / or to cast their vote through 

remote e-voting or e-voting for the Meeting held through VC/OAVM are requested to send a duly 

certified copy of the resolution of the Board of Directors or other governing body of such Institution / 

Body Corporate along with the valid and legible identity proof issued by a statutory authority (i.e., 

PAN card/ Aadhaar card/ Passport/ Driving License/ Voter Id Card) to the scrutinizer at 

neelanchi09@gmail.com from their registered email address with a copy marked to 

delhi@linkintime.co.in , authorising such representative to participate and vote on their behalf  not 

less than 48 hours before the time fixed for the Meeting. 

 

(5) As per the directions of the NCLT, the quorum of the Meeting of the Unsecured Creditors shall be 

186 in number or 40% in value of the Unsecured Creditors.  

 

If the quorum for the Meeting is not present at the commencement of the meeting, the Meeting shall 

be adjourned by 30 minutes and thereafter the Unsecured Creditors attending the Meeting through 

VC/ OVAM facility shall be deemed to constitute the quorum. 

 

mailto:neelanchi09@gmail.com
mailto:delhi@linkintime.co.in
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(6) The documents referred to in the accompanying Explanatory Statement shall be open for inspection 

by the Unsecured Creditors at the registered office of the Company between 10.00 A.M. and 12.00 

Noon on all days (except Saturdays, Sundays and public holidays) up to the date of the Meeting. 

However, the same shall be open for inspection during the aforesaid Meeting. 

 

(7) The Notice in relation to the Meeting, together with the documents accompanying the same, is being 

sent to all the Unsecured Creditors of the Company, having an outstanding debt of equal to or more 

than Rs. 1,00,000/- (Rupees One Lakh only),  as on 10th May 2022 through electronic mode (e-mail) 

whose e-mail IDs are registered with the Company for communication purposes. The notice may also 

be accessed on the website of the Company viz. www.jindalunitedsteel.com  and also on the website 

of Link Intime India Private Limited, at https://instavote.linkintime.co.in/. 

 

Unsecured Creditors who have not registered their email addresses with the Company, and who wish 

to receive the Notice of the Meeting of the Company and all other communication sent by the 

Company, from time to time, can now register for the same by submitting a duly filled-in request form 

mentioning their complete address, email address to be registered along with scanned self- attested 

copy of the PAN Card and any document (such as Driving License, Passport, Bank Statement, 

Aadhaar Card) supporting the registered address of the Unsecured Creditor, by email to the Company.  

 

(8) In terms of directions contained in the Order, the notice convening the Meeting will be published 

through advertisement in (i) Financial Express, Delhi NCR Edition, in the English language and (ii) in 

Jansatta, Delhi NCR Edition, in Hindi language.  

 

(9) The NCLT has appointed Ms. Neelanchi Garg, Chartered Accountant as the Scrutinizer for 

conducting the remote e-voting and e-voting for the Meeting. The Scrutinizer shall submit her Report 

within three days from the conclusion of the Meeting to the Chairman of the Meeting or a person 

authorized by him in writing. The Scrutinizer’s decision on the validity of the votes cast shall be final. 

 

(10) The results, together with the scrutinizer’s reports, will be displayed at the registered office of the 

Company situated at O.P. Jindal Marg, Hisar- 125005, Haryana, on the website of the Company, 

https://www.jindalunitedsteel.com , and also on the website of Link Intime India Private Limited, at 

https://instavote.linkintime.co.in . 

 

(11) In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be acted upon 

only if the resolution mentioned above in the notice has been approved by the majority in persons 

representing three fourth in value, of the fully paid-up of the Unsecured Creditors, voting through 

remote e-voting / e-voting facility made available for the Meeting.  

 

(12) The Unsecured Creditors desiring to attend this Meeting through VC/OAVM and exercising their vote 

through remote e-voting / e-voting made available during the Meeting, are requested to carefully 

follow the instructions set out in the notes below under the heading “Online Meeting Process” or 

“Voting through Remote E-voting”, as the case may be. 

 

(13) The voting rights of Unsecured Creditors shall be in proportion to the principal amount due to them 

by the Company as on the Cut-off Date i.e. 10th May, 2022. 

  

http://www.jindalunitedsteel.com/
https://instavote.linkintime.co.in/
https://www.jindalunitedsteel.com/
https://instavote.linkintime.co.in/
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(14) It is clarified that cast of votes by remote e-voting (prior to the Meeting) does not disentitle a 

Unsecured Creditor from attending the Meeting. However, an Unsecured Creditor who has voted 

through remote e-voting prior to the Meeting cannot vote through e-voting during the Meeting. The 

Unsecured Creditors of Company attending the Meeting through VC/ OAVM who have not cast their 

vote through remote e-voting prior to the Meeting shall be entitled to exercise their vote using the e-

voting facility made available during the Meeting through VC/ OAVM. 
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Voting through Remote E-voting 

 

The instructions for Unsecured Creditors voting electronically are as under: 

 

The remote e-voting period will commence on 09th June, 2022 at 9.00 A.M. (IST) and ends on 8th 

July, 2022 at 5.00 P.M. (IST). During this period Unsecured Creditors’ of the Company as on the Cut-

off Date 10th May, 2022, may cast their vote electronically. The remote e-voting module shall be 

disabled by LIIPL for voting thereafter. 

 

Once the vote on the resolution is cast by an Unsecured Creditor, whether partially or otherwise, it 

shall not be allowed to change subsequently. In case you do not desire to cast your vote, it will be 

treated as “ABSTAINED”. 

 

Unsecured Creditors who have already voted prior to the Meeting date would not be entitled to vote 

during the Meeting. 

 

Remote e-Voting Instructions for Creditors: 

 

1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in  

 

 

Those who are first time users of LIIPL e-voting platform must mandatorily generate their own 

Password, as under:  

 

▶ Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: -  

 

A. A. User ID: Enter your User ID.  

Your User ID is Event No + Reference Number communicated to you separately. 

 

B. B. PAN:  

Enter your 10-digit Permanent Account Number (PAN) (Creditors who have not updated their PAN with 

the Company shall use the sequence number provided to you, if applicable.  

 

C. C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with the 

Company - in DD/MM/YYYY format)  

 

D. D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with the 

Company.  

 

• Creditors who have not recorded ‘C’ and ‘D’, shall provide their Reference Number in ‘D’ 

above  

 

▶ Set the password of your choice (The password should contain minimum 8 characters, at least one 

special Character (@!#$&*), at least one numeral, at least one alphabet and at least one capital letter).  

 

▶ Click “confirm” (Your password is now generated). 
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2. Click on ‘Login’ under ‘SHARE HOLDER’ tab.  

3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on ‘Submit’.  

4. After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon.  

5. E-voting page will appear.  

6. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / 

Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file link).  

7. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will 

be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ 

and accordingly modify your vote.  

 

If you have forgotten the password:  

 

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’  

o Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on 

‘Submit’.  

 

• In case Creditors is having valid email address, Password will be sent to his / her registered e-mail 

address.  

• Creditors can set the password of his/her choice by providing the information about the particulars 

of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. 

as mentioned above.  

• The password should contain minimum 8 characters, at least one special character (@!#$&*), at 

least one numeral, at least one alphabet and at least one capital letter.  

• It is strongly recommended not to share your password with any other person and take utmost care 

to keep your password confidential.  

 

During the voting period, Creditors can login any number of time till they have voted on the 

resolution(s) for a particular “Event”. 

 

In case Creditors have any queries regarding e-voting, they may refer the Frequently Asked 

Questions (‘FAQs’) and InstaVote e-Voting manual available at https://instavote.linkintime.co.in, 

under Help section or send an email to enotices@linkintime.co.in or contact on: - Tel: 022 –4918 

6000. 

InstaVote Support Desk 

Link Intime India Private Limited 

 

Process and manner for attending the Meeting through InstaMeet: 

 

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in     
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▶ Select the “Company” and ‘Event Date’ and register with your following details: -  

 

A. Demat Account No. or Folio No: Enter your Folio No. (Reference Number) provided to you on 

your registered email address. 

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Creditors who have not updated 

their PAN with the Company shall use the sequence number provided to you, if applicable.   

C. Mobile No.: Enter your mobile number.  

D. Email ID: Enter your email id, as recorded with the Company.  

 

▶ Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for 

the Meeting). 

 

Please read the instructions carefully and participate in the Meeting. You may also call upon the 

InstaMeet Support Desk for any support on the dedicated number provided to you in the instruction/ 

InstaMeet website. 
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Instructions for Creditor to Speak during the Meeting through InstaMeet: 

 

1. Creditor who would like to speak during the Meeting must register their request 3 days in advance 

with the company on the e-mail id provided in the Notice.  

2. Creditor will get confirmation on first cum first basis depending upon the provision made by the 

client.  

3. Creditor will receive “speaking serial number” once they mark attendance for the Meeting. 

4. Creditor may also ask questions to the panellist, via active chat-board during the Meeting. 

5. Please remember speaking serial number and start your conversation with panellist by switching 

on video mode and audio of your device. 

 

Creditor are requested to speak only when moderator of the Meeting/ management will announce the 

name and serial number for speaking.  

 

Instructions for Creditor to Vote during the Meeting through InstaMeet: 

 

During the voting session Creditor may click the voting button which is appearing on the right-hand 

side of your VC Meeting screen. Once the electronic voting is activated by the scrutinizer during the 

Meeting, Creditor can cast the vote as under:  

1. On the VC page, click on the link for e-Voting “Cast your vote” 

2. Enter your Folio No. and OTP (received on the registered mobile number/ registered email Id) 

received during registration for InstaMeet and click on 'Submit'.  

3. After successful login, you will see “Resolution Description” and against the same the option 

“Favour/ Against” for voting.  

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. 

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, 

click on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on 

“Confirm”, else to change your vote, click on “Back” and accordingly modify your vote.  

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your 

vote subsequently. 

 

Note: Creditor, who will be present in the Meeting through InstaMeet facility and have not casted 

their vote on the Resolution through remote e-Voting and are otherwise not barred from doing so, 

shall be eligible to vote through e-Voting facility during the Meeting. Creditor who have voted 

through Remote e-Voting prior to the Meeting will be eligible to attend/ participate in the Meeting 

through InstaMeet. However, they will not be eligible to vote again during the Meeting.  

Creditor are encouraged to join the Meeting through Tablets/ Laptops connected through broadband 

for better experience. 

Creditor are required to use Internet with a good speed (preferably 2 MBPS download stream) to 

avoid any disturbance during the Meeting. 

Please note that Creditor connecting from Mobile Devices or Tablets or through Laptops connecting 

via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network.  It is 

therefore recommended to use stable Wi-Fi or LAN connection to mitigate any kind of aforesaid 

glitches 
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In case Creditor have any queries regarding login/ e-voting, they may send an email to 

instameet@linkintime.co.in or contact on: - Tel: 022-49186175. 

 

InstaMeet Support Desk 

Link Intime India Private Limited 
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Annexure 

 

Guidelines to attend the NCLT Convened Meeting proceedings of Link Intime India Pvt. Ltd.: 

InstaMeet 

 

For a smooth experience of viewing the Meeting proceedings of Link Intime India Pvt. Ltd. 

InstaMeet, Creditor who are registered as speakers for the event are requested to download and 

install the Webex application in advance by following the instructions as under: 

 

a) Please download and install the Webex  application by clicking on the link 

https://www.webex.com/downloads.html/    

 

 
 

Ms. Neelanchi Garg, Chartered Accountant shall unblock the votes in the presence of at least two(2) 

witnesses not in the employment of the Company and make a Scrutinizer’s Report of the votes cast in 

favour or against, if any, forthwith to the Chairman of the Meeting / the Company Secretary of the 

Company. 

 

The Results declared along with the Scrutinizer’s Report shall be disseminated on the Company’s 

website https://www.jindalunitedsteel.com and on the website of LIIPL within three days / prescribed 

timeline from the conclusion of the Meeting. 

 

Encl.: As above 

 

  

https://www.jindalunitedsteel.com/
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COMPANY APPLICATION NO. CA (CAA) No. 8/Chd/Hry/2022  

 

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 

read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 

And 

 

In the matter of the Composite Scheme of Arrangement 

Amongst 

 

JINDAL UNITED STEEL LIMITED      

A public limited company incorporated under the provisions of Companies Act, 2013 having its 

registered office at O.P. Jindal Marg, Hisar- 125005, Haryana through its authorized representative, 

Mr. Akhand Kirty, mobile no.: 8051168592, e-mail address: akhand.kirty@jindalstainless.com  

….  Amalgamated Company 

 

AND 

 

JINDAL COKE LIMITED 

A public limited company incorporated under the provisions of Companies Act, 2013 having its 

registered office at O.P. Jindal Marg, Hisar - 125005, Haryana, Haryana through its authorized 

representative, Mr. Pradeep Tahiliani, mobile no.: 9818730222, e-mail address: 

pradeep.tahiliani@jindalstainless.com  

….  Amalgamating Company 

 

AND 

 

their respective Shareholders and Creditors 

 

EXPLANATORY STATEMENT UNDER SECTIONS 102, 230(3), 232(1), 232(2) OF THE 

COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, 

ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016  

   

 

1. Pursuant to the order dated 10th May 2022 passed by the Hon’ble National Company Law 

Tribunal, Chandigarh Bench (“Hon’ble NCLT”), in the Company Application Number No. 

CA(CAA) No. 8/Chd/Hry/2022 (“Order”), a Meeting of the Unsecured Creditors (“Creditors”) 

of Jindal United Steel Limited (hereinafter referred to as the “Amalgamated Company” or 

“JUSL” or “Company” as the context may admit) (“Meeting”) is being convened and held 

through video conferencing or other audio visual means (“VC / OAVM”) on Saturday, 09th July 

2022 at 11:30 A.M., for the purpose of considering, and if thought fit, approving, with or without 

modification(s), the resolution seeking approval for the Composite Scheme of Arrangement 

amongst Jindal United Steel Limited (the “Amalgamated Company”), Jindal Coke Limited (the 

“Amalgamating Company”) and their respective shareholders and creditors under Sections 230 - 

232 and other applicable provisions of the Companies Act, 2013 read with the Rules framed 

thereunder (the “Scheme”).  

 

2. Hon’ble NCLT, by its order, has, inter alia, held that since the Company is directed to convene a 

Meeting of its Unsecured Creditors and the voting in respect of the Unsecured Creditors is 

through remote e-voting / e-voting for the Meeting, the same is sufficient compliance of the 

Order.  

mailto:akhand.kirty@jindalstainless.com
mailto:pradeep.tahiliani@jindalstainless.com
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3. Ms. Neelanchi Garg, Chartered Accountant, the Scrutinizer for conducting the remote e-voting 

and e-voting for the Meeting. The Scrutinizer shall submit her Report within three days from the 

conclusion of the Meeting to the Chairman of the Meeting or a person authorized by him in 

writing. The Scrutinizer’s decision on the validity of the votes cast shall be final. 

 

4. The copy of the Composite Scheme of Arrangement is enclosed herewith as Annexure 1 to this 

Notice for convening the Meeting.  

 

5. In terms of the said Order, Hon’ble NCLT, has appointed Mr. Justice Surinder Gupta (Retd.) as 

the Chairperson, Mr. Yash Pal Gupta, Advocate, as Alternate Chairperson and Ms. Neelanchi 

Garg, Chartered Accountant as the Scrutinizer for the Meeting of Unsecured Creditors of JUSL 

including for any adjournment or adjournments thereof.  

 

6. In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be 

considered approved by the Unsecured Creditors and acted upon only if resolution mentioned 

above in the notice has been approved by a majority in person representing three fourths in value 

of the Unsecured Creditors of the Company, voting through remote e-voting and e-voting for the 

Meeting.   

 

PARTICULARS OF JINDAL UNITED STEEL LIMITED: 

 

7. Jindal United Steel Limited (“Amalgamated Company” or “JUSL”) is a public limited company, 

incorporated on 1st December, 2014 under the Companies Act, 2013, having its registered office 

at O.P. Jindal Marg, Hisar- 125005, Haryana.  

 

There has been no change in the name, registered office and objects of JUSL in the immediately 

preceding 5 (five) years. Its Corporate Identity Number (‘CIN’) is U28113HR2014PLC053875 

and Permanent Account Number (‘PAN’) is AADCJ4180C and the email id of the Company is 

jindalunited@gmail.com. 
 

8. The main objects of JUSL are set out in its Memorandum of Association and are set out 

hereunder: 
 

"1. To carry on the business of manufactures, processors, refiners, smelters, makers, converts, 

finishers, Importers, exporters, agents, merchants, buyers, sellers and dealers in all kinds and 

forms of steels Including tools and alloy steels, stainless and all other special steels, iron and 

other metals and alloys, all kinds of goods, products, articles or merchandise whatsoever 

manufactured wholly or partly from steels and other metals and alloys; and also the business 

and iron masters, steel and metal converters, colliery proprietors, coke manufacturers, 

ferroalloy manufactures miners, smelters and engineers in all their respective branches and to 

search for, get, work, raise, make, merchantable, manufacture, process, buy sell and otherwise 

deal in iron, Pig Iron, Granulated slag, Iron Ore Fines, steel and other metal, coal, coke, brick-

carth, fire-clay, bricks, ores, minerals and mineral substances, gases, alloy. Metal, metal scrap, 

chemicals and chemical substances of all kinds and to set up Steel and non-ferrous melting 

furnaces, converters, AP Lines and casting facilities to produce stainless steel, ferrous and non-

ferrous metals, alloy steels, steel and non-ferrous ingots, continuous cast slabs, blooms, rounds, 

billets of various cross-sections, alloys and special steel, 
 

2. To set up Hot and Cold Rolling facilities to shape the cast metal into flats, angles, rounds, 

squares, rails, joist channels, slabs, strips, sheets, plates, coils both Hot & Cold roiled, deformed 

bars, plain and cold twisted bars and shafting and blank-coins and to carry on all or any of the 

business of manufacturing, developing, assemblers, engineers, consultants, erectors, founders, 

smelters, refiners, makers, drawers, sinkers, miners, workers, repairers, hire purchase dealers, 

mailto:jindalunited@gmail.com
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import and export agents, representatives. Contractors and dealers of and in forging, Casting of 

Steel, Stainless and Special Steels, Carbon Steel and Mild Steel ,alloys and ferrous and non-

ferrous metals, auto parts, tools and implements, dies, jigs, steel pipes and tubes and pipe 

fittings. Iron and Steel products, cast iron and Steel and tubular structural. 
 

3. To search, win, work, get, raise, quarry, smelt, refine, dress, manufacture, manipulate, 

convert, make merchantable, sell, buy, Import, export or otherwise deal in iron ore, all kinds of 

metal, metalligerous ore, manganese ore, chrome ore, nickel ore, coal, lignite, limestone, quartz, 

zinc ore, cooper based ore and all other minerals and substances, whatsoever and to 

manufacture, sell, buy, import and otherwise deal in any such articles and commodities and to 

manufacture, deal, import and export stainless steel, pig Iran, sponge Iron, ferro silicon, ferro 

chrome, ferro manganese and other ferrous substances and metals of every description and 

grades and to manufacture, deal, import, and export all kinds and varieties of non-ferrous raw 

metals such as aluminum, copper, tin, lead etc. and the byproducts obtained in processing and 

manufacturing these raw metals and to deal in to make and deal in ferrous/non-ferrous and 

special alloys & steels including non-metallic for the purpose of use in Defence, Aero & Space, 

nuclear and for other applications. 
 

4. To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, 

sell, resell, acquire, use, transmit, accumulate, employ, distribute, develop, handle, protect, 

supply and to act as agent, broker, representative, consultant, collaborator, or otherwise to deal 

in electric power in all its branches at such place or places as may be permitted by appropriate 

authorities by establishments of diesel power plants, thermal power plants, hydraulic power 

plants, atomic power plants, wind power plants, solar power plants and other power plants 

based on any source of energy as may be developed or invented in future. 
 

5. To carry on the business of manufacturing, producing, compressing and liquefying Oxygen, 

Argon, Nitrogen, hydrogen, Acetylene, Carbolic Acid, Chlorine, Neon, Helium and any other 

gases of kindred substances or any compounds thereof by any process and of dealing in such 

gases, substances and compounds and to manufacturer, buy. sell, let on hire and otherwise deals 

in cylinders, compressors, plants, machineries. apparatus, tools, equipment, spare parts and 

other articles and things or manufacturing, compressing, liquefying, solidifying, storing and 

transporting all kinds of gases and to do all such things as are incidental to the said business." 
 

9. The Company is engaged is engaged in the business of hot rolling and cold rolling of stainless 

steel for multiple application. 
 

10. The Authorized, Issued, Subscribed and Paid-up share capital of Applicant Company 1 as on 

January 15, 2022 is as follows: 

 

Particulars Amount (in INR) 

Authorized:  

55,50,00,000 Equity Shares of ₹ 10 each 5,55,00,00,000 

26,50,00,000 Preference Shares of ₹ 10 

each 
2,65,00,00,000 

Total 8,20,00,00,000 

Issued, Subscribed and Paid-up:  

46,16,08,315 Equity Shares of ₹ 10 each 

fully paid up  
4,61,60,83,150 

5,50,31,563 Non- Cumulative 

Compulsorily Convertible Preference 

Shares ₹ 10 each fully paid up 

55,03,15,630 
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8,76,73,311 Non- Cumulative Non-

Convertible Redeemable Preference 

Shares of ₹ 10 each fully paid up 

87,67,33,110 

Total 6,04,31,31,890 

 

Subsequent to January 15, 2022, there has been no change in the authorized, issued, subscribed 

and paid-up share capital of the Applicant Company 1.  

 

11. The details of the directors and Promoter / Promoter Group of JUSL as on January 15, 2022, 

along with their addresses are as follows: 

 

Directors of JUSL -  

Sr. 

No. 

Name Address 

1. Mr. Ratan Jindal 6, Prithvi Raj Road, Delhi-110001 

1.  Mr. Anand Kumar Garg H. No. 363, Jain Nagar Near Hotel Sapphire, 

Jagadhri Yamuna Nagar 135001, Haryana 

3. Mr. Kapil Mantri K-12, First Floor, Rajouri Garden New Delhi 

110027 

4. Mr. Rahul Himatsingka* H-2-13, Nand Niketan, Essar Township, Hazira 

394270 Gujarat 

4.  Vaishali Deshmukh C-1/1134 Vasant Kunj New Delhi-110070  

5. Mr. Om Parkash Verma Bhagwan Dass Verma, H. NO. 265, Ward NO. 

15, Dhani Charkhan, Near Patram Gate Bhiwani 

127021, Haryana 

* Mr. Rahul Himatsingka ceased to be the Wholetime Director of the Company w.e.f. May 06, 

2022. 

 

Details of Promoter(s) of JUSL - 

 

Sr. No. Name Address 

1. Jindal Stainless Limited O.P. Jindal Marg, Hisar-125005, Haryana 

2. OPJ Steel Trading Private Limited 28 Najafgarh Road, New Delhi, West Delhi-

110015 

 

 

Particulars of JINDAL COKE LIMITED: 

 

12. Jindal Coke Limited (the “Amalgamating Company” or “JCL”) is a public limited company, 

incorporated on 2nd December, 2014 under the Companies Act, 2013, having its registered office 

at O.P. Jindal Marg, Hisar- 125005, Haryana.  

 

There has been no change in the name, registered office and objects of the JCL in the 

immediately preceding 5 (five) years. Its Corporate Identity Number (‘CIN’) is 

U23101HR2014PLC053884 and Permanent Account Number (‘PAN’) is AADCJ4179K and the 

email id of the Company is jindalcoke@gmail.com. 

  

mailto:jindalcoke@gmail.com
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13. The main objects of JCL are set out in its Memorandum of Association and are set out 

hereunder: 

 

“1. To carry on the business of purchase, sale, manufacture, process, import, export, buyers, 

sellers, traders, merchants, distribution, deal in, to act as indent or agent, commission agent, 

distributors, whole sellers, retailers, broker, contractor, or otherwise deal with raw and process 

materials, semi products and end products of Low ash Metallurgical Coke, carbon, Chemicals, 

Coal, Coke, Petroleum Coke products, Calcined Petroleum Coke, Ferro Alloys, Electrodes, 

Petro Products and Petro Products of kinds & specification and other allied items and industrial 

raw materials. 

 

2. To manufacture, purchase, sell, deal in soft coke, Special Smokeless Fuel(SSF) with coal tar 

recovered by CMPDIL Technology, industrial coke, coke as substitute to Charcoal, processing 

and distillation of coal tar coal tar chemicals, any other type of coke and organic chemicals 

based on carbon and tar derivatives, charcoal, bone charcoal, activated charcoal, activated 

carbon, black or any other carbon products, dyes, dye intermediaries, coal mining, use of waste 

heat for processing or production of any article etc. 

 

3. To carry on in all its branches the business of manufacturers and dealers in carbon black of 

all types, gas black, ebony black, jet black, hydrocarbon black, satin black and silicate of carbon 

either from natural and/or artificial gas or from any other source. 

 

4. To carry on the business of manufactures, processors, refiners, smelters, makers, converts, 

finishers, importers, exporters, agents, merchants, buyers, sellers and dealers in all kinds and 

forms of steels including tools and alloy steels, stainless and all other special steels, iron and 

other metals and alloys, all kinds of goods, products, articles or merchandise whatsoever 

manufactured wholly or partly from steels and other metals and alloys; and also the business 

and iron masters, steel and metal converters, colliary proprietors, coke manufacturers, 

ferroalloy manufactures, miners, smelters and engineers in all their respective branches and to 

search for, get, work, raise, make, merchantable, manufacture, process, buy, sell and otherwise 

deal in iron, Pig Iron, Granulated slag, Iron Ore Fines, steel and other metal, coal, coke, brick-

carth, fire clay, bricks, ores, minerals and mineral substances, gases, alloy. Metal, metal scrap, 

chemicals and chemical substances of all kinds. 

 

5. To carry on all or any of the business of manufacturing, developing, assemblers, fitters, 

engineers, consultants, erectors, founders, smelters, refiners, makers, drawers, sinkers, miners, 

workers, repairers, hire purchase dealers, import and export agents, representatives, 

Contractors and dealers of and in forging, Casting of Steel, Stainless and Special Steels, Carbon 

Steel and Mild Steel, alloys and ferrous and non-ferrous metals, auto parts, tools and 

implements, dies, jigs, steel pipes and tubes and pipe fittings, iron and Steel products, cast iron 

and Steel and tubular structural. 

 

6. To set up Steel and non-ferrous melting furnaces, converters, AP Lines and casting facilities 

to produce stainless steel, ferrous and non-ferrous metals, alloy steels, steel and non-ferrous 

ingots, continuous cast slabs, blooms, rounds, billets of various cross sections, alloys and special 

steel, to make and deal in ferrous/non-ferrous and special alloys & steels including non-metallic 

for the purpose of use in Defence, Aero & Space, nuclear and for other applications.” 

 

14. JCL is engaged in the business of manufacturing, processing, finishing and dealing in all kinds 

and forms of Coke and Coke products. 
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15. The Authorized, Issued, Subscribed and Paid-up share capital of Applicant Company 2 as on 

January 15, 2022 is as follows: 
 

Particulars Amount (in 

INR) 

Authorized:  

3,50,50,000 Equity Shares of ₹ 10 each 35,05,00,000 

11,77,00,000 Preference Shares of ₹ 10 each 1,17,70,00,000 

Total 1,52,75,00,000 

Issued, Subscribed and Paid-up:  

3,24,32,432 Equity Shares of ₹ 10 each fully paid up 32,43,24,320 

10,92,64,641 Non-Cumulative Non-Convertible 

Redeemable Preference Shares of ₹ 10 each fully 

paid up 

     

1,09,26,46,410 

Total 
1,41,69,70,730 

 

Subsequent to January 15, 2022, there has been no change in the authorized, issued, subscribed 

and paid-up share capital of the Applicant Company 2. 
 

16. The details of the directors and  Promoter / Promoter Group of JCL as on January 15, 2022, 

along with their addresses are as follows: 
 

Directors of JCL –  

Sr. 

No. 

Name Address 

1. Mr. Ratan Jindal 6, Prithvi Raj Road, Delhi,110001 

2. Mr. Udai Vashisht House Name-Ram Niketan, Near Midway 

Resorts, Railwala Dehradun 249205 

3. Mr. Gautam Kanjilal 1698, I-Block, C R Park, Kalkaji, Aali, Ali Delhi 

110019 

4. Vaishali Deshmukh C-1/1134 Vasant Kunj, New Delhi 110070  

5.  Mr. Shashibhushan Shobhnath 

Upadhyay 

H-132, Cosmopolis, Dumduma Bhubaneswar 

751019, Odisha 
 

Promoter(s) of JCL - 

Sr. No. Name Address 

1. Jindal Stainless Limited O.P. Jindal Marg, Hisar-125005, Haryana 

2. Four Seasons Investments Limited JTC Fiduciary Services (Mauritius) Limited, Suite 

2004, Level 2, Alexander House, 35 Cybercity, 

Ebene, Mauritius  
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17. Details of outstanding debts / loans as well as details of other liabilities, trade payables and 

current liabilities which are payable by the Amalgamating Companies  (as on Appointed Date 

i.e. 1st April, 2021) and which are proposed to be transferred to Amalgamated Company, i.e. 

Jindal United Steel Limited as part of the Scheme – 
 

(Amount in Rupees) 

 

Type of Loan /  Debt Jindal Coke Limited 

Current Borrowings 2,28,15,504.52 

Non-Current Borrowings 4,97,06,91,902 

Other Non-Current Financial 

Liabilities 

- 

Other Non-Current Lease 

Liabilities 

- 

Other Non-Current Provisions 1,44,52,111 

Current Financial Liabilities 

(Trade Payables) 

10,80,82,891 

Other Current 

Financial Liabilities 

12,77,39,003 

Other Current Lease Liabilities - 

Other Current Provisions 4,51,877 

Other Current Liabilities 19,46,49,279 
 

18. Board Meeting approving the Composite Scheme of Arrangement. 
 

The Composite Scheme of Arrangement was unanimously approved by the Board of Directors of 

Amalgamated Company and Amalgamating Company vide resolutions passed at their respective 

Board Meetings held on 28th January 2022 after taking on record the Valuation report dated 28th 

January 2022, issued by registered valuer, Mr. Niranjan Kumar (IBBI Registration No.- 

IBBI/RV/06/2018/10137). 
 

Names of the directors who voted in favour of the resolution, who voted against the resolution 

and who did not vote or participate on such resolutions: 
 

A. JINDAL UNITED STEEL LIMITED (JUSL): 
 

Name of the Directors of JUSL present 

in the Meeting 

Voted in Favour/ Against/ Abstain from 

voting 

Mr. Ratan Jindal In favour 

Mr. Anand Kumar Garg In favour 

Mr. Kapil Mantri In favour 

Mr. Rahul Himatsingka In favour 

Ms. Vaishali Deshmukh In favour 

Mr. Om Parkash Verma In favour 
 

B. JINDAL COKE LIMITED (JCL): 

 

Name of the Directors of JCL present in 

the Meeting 

Voted in Favour/ Against/ Abstain from 

voting 

Mr. Ratan Jindal In favour 

Mr. Udai Vashisht In favour 

Mr. Gautam Kanjilal In favour 

Ms. Vaishali Deshmukh In favour 

Mr. Shashibhushan Shobhnath Upadhyay In favour 
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19. Brief details of the Scheme 
 

S. 

No. 

Particulars Particulars 

i.  Parties involved in the 

Scheme 
 Jindal United Steel Limited (“JUSL”)  

 Jindal Coke Limited (“JCL”) 

ii.  Relationship between 

the Companies 

The  companies involved in the Scheme have following 

relationship with each other- 

 Jindal Stainless Limited (JSL) holds 26% of the shares 

in both JUSL as well as JCL and JSL is one of the 

promoter in both the Companies.  

 

iii.  Scheme of 

Arrangement 

The Scheme inter alia provides for:  

 

a. Amalgamation of Amalgamating Company into and 

with the Amalgamated Company, in the manner set out 

in the Scheme; and 

 

b. Various other matters consequential or otherwise 

integrally connected herewith. 

   

iv.  Appointed Date  The opening of business hours on April 1, 2021 or such 

other date as may be approved by the Hon’ble NCLT, with 

effect from which the Scheme will be deemed to be 

effective in the manner described in the Scheme. 

v.  Effective Date The date on which the order of Hon’ble NCLT sanctioning 

the Scheme or any particular parts of the Scheme, is filed 

with the Registrar of Companies. 

vi.  Summary of Valuation 

Report and Share 

Exchange Ratio  

The valuation report dated 28th January 2022 issued by 

Mr. Niranjan Kumar, Registered Valuer, in relation to the 

Scheme, has recommended following Share Exchange 

Ratio -  

 

a) Merger of Amalgamating Company into and with 

the Amalgamated Company: 

 

Following share exchange ratio has been determined for 

the allotment of the equity shares of the Amalgamated 

Company having face value of Rs. 10 each to the 

shareholders of the Amalgamating Company as on the 

Record Date (as per the Scheme), in consideration for the 

amalgamation of the Amalgamating Company with and 

into the Amalgamated Company. 

 

“10,765 (Ten Thousand Seven Hundred and Sixty-Five) 

equity shares of Amalgamated Company having a face 

value of INR 10 each fully paid up shall be issued for 

every 1,000 (One Thousand) equity shares held in 

Amalgamating Company having face value of INR 10 each 

fully paid up.”  

 

“1 (One) 10% Non-Cumulative Non-Convertible 

Redeemable Preference Shares of the Amalgamated 

Company having a face value of Rs. 10 each fully paid-up 
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(with same terms and conditions in all respect as that of 

existing 10% Non-Cumulative Non-Convertible 

Redeemable Preference Shares issued by Amalgamating 

Company) shall be issued for every 1 (One) fully paid up 

Non- Cumulative Non-Convertible Redeemable Preference 

shares held in Amalgamating Company having face value 

INR 10 each fully paid-up.”    

 

The Valuation Report is available for inspection at the 

registered office of JUSL. 

vii.  Basis of Valuation In the present case, the equity shares of JCL and JUSL are 

unlisted. Thus, a mix of Net Asset Value Method and 

Discounted Cash Flow Method has been used to arrive at 

the per share value of JCL and JUSL by assigning 

appropriate weights to the values arrived at under each of 

the afore mentioned methodology. 

viii.  Rationale of the 

Scheme or the benefits 

of the Scheme as 

perceived by the Board 

of Directors of the 

Company to the 

Company, 

Shareholders, Creditors 

and Others  

The Amalgamated Company proposes to enter into this 

Scheme with Amalgamating Company to consolidate their 

respective manufacturing/service capabilities thereby 

increasing efficiencies in operations and use of resources 

and better catering to stainless steel and steel industry, to 

consolidate their diversified product and services portfolio 

for improving overall customer satisfaction, to pool their 

human resource talent for optimal utilization of their 

expertise, to integrate the marketing and distribution 

channels for better efficiency, and to ensure optimization 

of working capital utilization. 
 

The management of the respective Companies are of the 

view that the amalgamation proposed in this Scheme is, in 

particular, expected to have the following benefits:  

a) Reduction in management overlaps and elimination of 

legal and regulatory compliances and associated costs due 

to operation of multiple entities. 

b) Optimization of the allocated capital and availability of 

funds which can be deployed more efficiently to pursue 

the operational growth opportunities. 

c) Consolidation of businesses under the Amalgamation, 

which would result in pooling of financial, managerial, 

technical and human resources, thereby creating stronger 

base for future growth and value accretion for the 

stakeholders 

d) Consolidation of production capabilities to create larger 

scale of business and operations to cater to demand of 

stainless steel and steel industry. 

e) Consolidation of the complementing strengths will 

enable the Amalgamated Company to have increased 

capability for offering diversified products and services on 

a single platform.  

f) The combined financial strength is expected to further 

accelerate the scaling up of the operations of the 

Amalgamated Company.  

g) The consolidation of funds and resources will lead to 

optimization of working capital utilization and stronger 

financial leverage given the simplified capital structure, 
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improved balance sheet, optimized management structure 

and consolidation of cross location talent pool.  
 

The management of the respective Companies is of the 

view that this Scheme is in the interest of the customers, 

employees, lenders, shareholders, and all other 

stakeholders of the respective Companies. Further, the 

Scheme will enable the synergies that already exist 

between the Amalgamating Company and the 

Amalgamated Company in terms of services and resources 

to be used optimally for the benefit of their stakeholders. 
 

20. Salient features of the Scheme  
 

Clause 5.3 of the Part A of the Scheme defines the Amalgamating Company as 
 

“Jindal Coke Limited as mentioned in the Para 2(b) of the scheme and shall, subject to the 

relevant provisions of the Scheme, include the whole of the business and undertakings of such 

Amalgamating Company, including for such Amalgamating Company: 
 

a) all of its movable assets, , whether present or future, whether tangible or intangible and all 

rights, title, interests, covenants, undertakings and continuing rights in relation thereto;  

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and 

continuing rights in relation thereto including all its land (together with all the buildings and 

structures standing thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts 

appertaining thereto; 

d) all of its investments including shares and other securities, loans and advances, including 

interest and dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including the industrial or other licences) 

granted by any governmental, statutory or regulatory bodies, environmental clearances, 

permissions, approvals, consents, exemptions, subsidies, registrations, no-objection certificates, 

quotas, privileges, powers, offices, facilities whether granted/available/renewed/applied for;  

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service 

marks, copyrights, domain names, brand names, logos and applications therefor;  

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, 

CENVAT credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed 

depreciation, TDS, TCS, MAT credit entitlement, CSR credit available for set-off in the 

succeeding financial years, etc.;  

h) all of its privileges and benefits under all contracts, agreements, memoranda of 

understanding and all other rights powers and facilities of every kind and description 

whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, 

whether secured or unsecured; 

j) all of its workmen and employees including those employed at its offices, factories and 

branches, and all other personnel employed by it;  

k) all of the advance monies, earnest monies as may be lying with it and any and all of its 

security deposits, bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any 

nature whatsoever not covered under (a) to (k) above.” 
 

Clause 5.5 of the Part A of the Scheme defines Appointed Date as “means the opening of 

business hours on April 1, 2021 or such other date as may be approved by the NCLT, with effect 

from which the Scheme will be deemed to be effective in the manner described in the Scheme.” 
 

Clause 5.9 of the Part A of the Scheme defines “Effective Date” as “means the date on which the 

order of the Court sanctioning the Scheme or any particular parts of the Scheme, is filed with the 

RoC.” 
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Clause 8.1 of the Scheme provides that 8.1 - Upon Part B of this Scheme becoming effective on 

the Effective Date and with effect from the Appointed Date, the Amalgamating Company along 

with all its assets, liabilities, rights and obligations and its entire business and undertakings, 

including all its properties, rights, benefits and interests therein, shall by virtue of this Part B of 

the Scheme stand amalgamated with, transferred to and vested in the Amalgamated Company, 

and shall become the assets, liabilities, rights, obligations, business and undertakings of the 

Amalgamated Company, subject to the existing encumbrances thereon in favour of banks and 

financial institutions, if any (unless otherwise agreed to be released by such encumbrance 

holders in writing), without any further act, instrument or deed being required from the 

Amalgamating Company and/or the Amalgamated Company and without any approval or 

acknowledgement of any third party, in accordance with Sections 230 to 232  of the Act read 

with Section 2(1B) of the IT Act and all other applicable provisions of law if any, in accordance 

with the provisions contained herein. 
 

Clause 16 of the Scheme provides that - Upon Part B of this Scheme becoming effective on the 

Effective Date, Amalgamating Company shall stand automatically dissolved as an integral part 

of this Scheme, without being liquidated or wound-up and without requiring any further act, 

instrument or deed from the Amalgamating Company and/or the Amalgamated Company. 
 

Clause 18.1 of the Scheme provides that - 18.1 - The effectiveness this Scheme is conditional 

upon and subject to the following: 
 

(a) This Scheme being approved by the requisite majorities of such classes of shareholders and 

creditors of the Companies as may be required under Applicable Laws or as may be directed by 

the Court;  

(b) the sanction of the Scheme by the Court;  

(c) the receipt of such other approvals including approvals of any Governmental Authority as 

may be necessary under Applicable Laws or under any material contract to make this Scheme 

or the relevant Part of this Scheme effective; and  

(d) the certified copies of the order of the Court sanctioning this Scheme (wholly or partially) 

being filed with the Registrar of Companies by each of the relevant Companies. 
 

YOU ARE REQUESTED TO READ THE ENTIRE TEXT OF THE SCHEME TO GET 

FULLY ACQUAINTED WITH THE PROVISIONS THEREOF. THE AFORESAID 

ARE ONLY SOME OF THE SALIENT EXTRACTS THEREOF. 
 

21. Details of the Directors and Key Managerial Personnel (KMP) and their respective equity 

and preference shareholding as on 18 May 2022 are as follows:   
 

Equity Share Capital:  
 

A. JINDAL UNITED STEEL LIMITED (JUSL): 
 

S. 

No. 

Name of the 

Directors / 

KMP of JUSL 

Shares (%) held in 

JCL JUSL 

1. Mr. Ratan Jindal 0.00% 0.00% 

2 Mr. Anand Kumar Garg 0.00% 0.00% 

3 Mr. Kapil Mantri 0.00% 0.00% 

4. Ms. Vaishali Deshmukh 0.00% 0.00% 

5. Mr. Om Parkash Verma 0.00% 0.00% 

6. Mr. Akhand Kirty 0.00% 0.00% 

7. Mr. Narinder Dhankar 0.00% 0.00% 
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B. JINDAL COKE LIMITED (JCL): 
 

S. 

No. 

Name of the 

Directors / 

KMP of JCL 

Shares (%) held in 

JUSL JCL 

1. Mr. Ratan Jindal 0.00% 0.00% 

2 Mr. Udai Vashisht 0.00% 0.00% 

3 Mr. Gautam Kanjilal 0.00% 0.00% 

4. Ms. Vaishali Deshmukh 0.00% 0.00% 

5. Mr. Shashibhushan 

Shobhnath Upadhyay 

0.00% 0.00% 

6. Mr. Pradeep Tahiliani 0.00%  

(holds 19 shares) 

0.00% 

7. Mr. Nitin Kumar 

Agarwal 

0.00% 0.00% 

 

Preference Share Capital:  
 

A. JINDAL UNITED STEEL LIMITED (JUSL): 
 

S. 

No. 

Name of the 

Directors / 

KMP of JUSL 

Preference Shares (%) held in 

JCL JUSL 

1. Mr. Ratan Jindal 0.00% 0.00% 

2 Mr. Anand Kumar Garg 0.00% 0.00% 

3 Mr. Kapil Mantri 0.00% 0.00% 

4. Ms. Vaishali Deshmukh 0.00% 0.00% 

5. Mr. Om Parkash Verma 0.00% 0.00% 

6. Mr. Akhand Kirty 0.00% 0.00% 

7. Mr. Narinder Dhankar 0.00% 0.00% 
 

B. JINDAL COKE LIMITED (JCL): 
 

S. 

No. 

Name of the 

Directors / 

KMP of JCL 

Preference Shares (%) held in 

JUSL JCL 

1. Mr. Ratan Jindal 0.00% 0.00% 

2 Mr. Udai Vashisht 0.00% 0.00% 

3 Mr. Gautam Kanjilal 0.00% 0.00% 

4. Ms. Vaishali Deshmukh 0.00% 0.00% 

5. Mr. Shashibhushan 

Shobhnath Upadhyay 

0.00% 0.00% 

6. Mr. Pradeep Tahiliani 0.00%  0.00%  

7. Mr. Nitin Kumar 

Agarwal 

0.00% 0.00% 
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22. Statement disclosing details of Arrangement as per sub-section 3 of Section 230 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016: 

S.  

No. 

Particulars Details 

i.  Details of capital or debt 

restructuring if any 

There is no debt restructuring envisaged in the 

Scheme.  

  

ii.  Benefits of the Arrangement 

as perceived by the Board of 

directors to the company, 

Members, creditors and 

others (as applicable) 

Refer Para 19(viii) of the Explanatory Statement. 

iii.  Amounts due to Unsecured 

Creditors as on 10.05.2022 
JUSL INR  31.22 Crores   

JCL INR  101.52 Crores 
 

iv.  Amounts due to secured 

creditor as on 10.05.2022 
JUSL INR 2,030.61  Crores   

JCL INR 347 Crores 
 

v.  If the scheme of 

Arrangement relates to more 

than one company, the fact 

and details of any 

relationship subsisting 

between such companies 

who are parties to such 

scheme of compromise or 

Arrangement, including 

holding, subsidiary or 

associate companies 

Refer Para 19(ii) of the Explanatory Statement. 

vi.  Disclosure about effect of the compromise or Arrangement on: 

a.  Key Managerial Personnel The effect of the Scheme on the Key Managerial 

Personnel, Director, Promoter and Non-Promoter 

shareholders of the Amalgamated Company and 

Amalgamating Company is given in the reports 

adopted by the Board of Directors of the respective 

companies, which is enclosed as Annexure to this 

Notice. 

b.  Director 

c.  Promoters 

d.  Non-Promoters Members 

e.  Creditors Pursuant to the Scheme, all the liabilities and dues 

payable pertaining to Amalgamating Company shall 

become the liabilities and dues payable of the 

Amalgamated Company.  
 

None of the companies have any depositors, 

debenture holders, deposit trustee and debenture 

trustees. 

f.  Depositors 

g.  Debenture Holders 

h.  Deposit trustee and 

debenture trustee 

i.  Employees of the Company There will be no impact on the employees and 

workmen of the Amalgamated Company.  
 

Pursuant to the Scheme, all the staff, workmen and 

other employees pertaining to the Amalgamating 

Company immediately before the effectiveness of 

the Scheme shall become the staff, workmen and 

employees of the Amalgamated Company as per the 

details mentioned in the Scheme.  
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vii.  Disclosure about effect of compromise or Arrangement on material interest of 

Directors, Key Managerial Personnel, their Relatives and Debenture Trustee 

a.  Directors None of the Directors, KMPs (as defined under the 

Companies Act 2013 and rules framed thereunder) 

of the Company and their respective relatives (as 

defined under the Act and rules framed thereunder) 

has any interest in the Scheme except to the extent 

of their Directorship and /  or shareholding in the 

companies involved in the Scheme, if any. 

b.  Key Managerial Personnel 

c.  Debenture Trustee None of the companies involved in the Scheme has 

issued Debentures and appointed Debenture trustee. 

viii.  Details of approvals, 

sanctions or no-objection(s), 

if any, from regulatory or 

any other governmental 

authorities required, received 

or pending for the proposed 

scheme of compromise or 

Arrangement 

The Scheme is subject to approval from 

jurisdictional NCLT. Further, notice under Section 

230(5) of Companies Act, 2013 is being submitted 

with the Central Government through the regional 

director (Northern Region), Ministry of Corporate 

Affairs, Registrar of Companies, Official 

Liquidator and Income Tax Authorities in respect 

of all companies.  

ix.  A statement to the effect that 

the persons to whom the 

notice is sent may vote in the 

Meeting either in person or 

by proxies, or where 

applicable, by voting through 

electronic means.  

Unsecured Creditors to whom the Notice is sent 

may vote through remote e-voting / e-voting 

through VC/OAVM. 
 

Pursuant to the provisions of the Companies Act, 

2013 a Unsecured Creditor entitled to attend and 

vote at a Meeting is entitled to appoint a proxy to 

attend and vote on his/her behalf and the proxy 

need not be a Unsecured Creditor of the Company. 

Since this Meeting is being held pursuant to the 

MCA circulars and directions of NCLT through VC 

/ OVAM facility, physical attendance of Unsecured 

Creditor has been dispensed with. Accordingly, the 

facility for appointment of proxies by the 

Unsecured Creditor will not be available for this 

Meeting and therefore the proxy form, route map 

and attendance slip are not annexed to this notice. 
 

General:  
 

23. The copy of draft scheme has been filed with the Registrar of Companies. 
 

24. Pursuant to the Hon’ble NCLT Order dated 10th May, 2022, Amalgamated Company and  

Amalgamating Company are required to seek approvals / sanctions / no objections from certain 

regulatory and governmental authorities for the Scheme such as the Registrar of Companies, 

Regional Director and Income-tax authorities and Official Liquidator and other regulators, 

stating that the representations if any to be made by them shall be sent to NCLT within a period 

of 30 days from the date of receipt of such notices (with a copy / copies of such representation(s) 

to be sent simultaneously to the respective Company(ies) at their registered address(es), failing 

which it shall be presumed that they have no objection to the proposed Scheme. 
 

25. The Hon’ble NCLT by its Order dated 10th May 2022 has dispensed with the requirement of 

convening the Meeting(s) of the Equity Shareholders of Amalgamated Company and 

Amalgamating Company. 
 

26. The Hon’ble NCLT by its Order dated 10th May 2022 has dispensed with the requirement of 

convening the Meeting(s) of the Preference Shareholders of Amalgamated Company and 

Amalgamating Company. 
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27. The Hon’ble NCLT by its Order dated 10th May 2022 has directed for convening of the 

Meeting(s) of the Secured Creditors, by Video-Conferencing or Other Audio Visual Means and 

publication of notice of Meeting in newspaper for Amalgamated Company and Amalgamating 

Company. 
 

28. The Hon’ble NCLT by its Order dated 10th May 2022 has directed for convening of the 

Meeting(s) of the Unsecured Creditors, by Video-Conferencing or Other Audio Visual Means 

and publication of notice of Meeting in newspaper for Amalgamated Company and 

Amalgamating Company. 
 

29. No investigation or proceedings are pending under applicable provisions of Companies Act, 

2013 or erstwhile provisions of Companies Act, 1956 against any Company involved in the 

Scheme. 
 

30. No winding up petition has been admitted against any Company involved in the Scheme. 
 

31. The following documents will be open for obtaining extracts from or for making or obtaining 

copies or inspection by the Unsecured Creditors of JUSL at O.P. Jindal Marg, Hisar- 125005, 

Haryana between 10:00 AM to 12:00 Noon on all working days, except Saturdays, Sundays and 

Public Holidays and the same is also disseminated on the website of the Company at 

https://www.jindalunitedsteel.com/: 
 

a) Copy of the Order dated 10th May 2022 of the Hon’ble NCLT passed in Company 

Application No. (CAA) No. 8/Chd/Hry/2022 directing the convening of the Meeting of the 

Unsecured Creditors of JUSL; 
 

b) Copy of the Company Application No. (CAA) No. 8/Chd/Hry/2022  and other ancillary 

Applications/ Affidavits filed with the Hon’ble NCLT; 
 

c) Copy of Composite Scheme of Arrangement; 
 

d) Memorandum and Articles of Association including certificate of incorporation of both the 

Companies involved in the Scheme; 
 

e) Audited Financial  Statements of both the Companies involved in the Scheme for the 

financial year  ended 31st March 2022; 
 

f) Certificates issued by Statutory Auditors of both the Companies in relation to the accounting 

treatment prescribed in the Scheme is in conformity with the Accounting Standards 

prescribed under Section 133 of Companies Act, 2013; 
 

g) The report of the Board of Directors of both the Companies involved in the Scheme 
 

32. A copy of the Scheme and Notice along with Explanatory Statement shall be furnished to the 

Unsecured Creditors, free of charge, within 1 (one) day (except Saturdays, Sundays and public 

holidays) on a requisition being so made for the same by the Unsecured Creditors. 

                                                                                                                      

Akhand Kirty 

Company Secretary 

ACS53378 

Jindal United Steel Limited 

Jindal Centre 12, Bhikaiji Cama Place,  

  New Delhi-110066   

Date: 03rd June, 2022 

 Place: New Delhi 
 

Registered Office: 

JINDAL UNITED STEEL LIMITED, 

O.P. Jindal Marg, Hisar- 125005, Haryana 

CIN - U28113HR2014PLC053875 

https://www.jindalunitedsteel.com/





























































































































































































































































































































































































